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Prerequisites
Advanced Macroeconomics
Aims of the course

Starting from the empirical development of income distribution and growth in major OECD countries
students will learn how distribution and growth issues are treated in different paradigms of economics.
Post-Keynesian models will be studied in depth and applied to the development over the last five
decades.

Course outline

1. Introduction

. Measurement, stylized facts and trends of distribution, capital accumulation and growth
. The classical approach to distribution and growth: Smith and Ricardo

. Marx’s and Marxian theories of capital accumulation and crisis

. Neoclassical theory: marginal productivity theory of distribution and full employment growth
. New growth theory: endogenising technical progress

. Post-Keynesian distribution and growth theory I: Harrod and Domar

. Post-Keynesian distribution and growth theory II: Kaldor and Robinson

. Post-Keynesian distribution and growth theory Ill: Kaleckian models

10. Post-Keynesian models with a rentiers class

11. Technical progress in Post-Keynesian models

12. Financialisation, distribution and growth

13. Open economy issues in Post-Keynesian models

14. Empirical analysis — determination of overall growth regimes
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A detailed reading list will be handed out in class.



