
 

 
Title of the Module: 
Political Economy of Modern Capitalism 

Lecturer: 
Prof. Dr. Evans 

 
Programme: M.A. International Economics 
 
Required Preconditions: 
 
Learning Outcomes and Competences: 
 
To understand how capitalism has developed and changed since the time of the industrial revolution and 
to examine in detail the economic and political characteristics of the new phase of capitalism that began 
in the 1980s. 

Students will gain an understanding of the specific ways in which politics and economics interact in a 
capitalist economic system, of how this system is in a process of continual change, and the role that 
conflict pays, both within and between countries, in driving economic and social development. 

 
Content: 

The course will begin by examining the emergence of industrial capitalism, and the debate about 
whether it was the growth of world trade or domestic agricultural developments that were the key factor. 
It will then look at how the development of capitalism can be divided into phases by considering the 
organisation of work, the structure of the firm, the functions of the state, the nature of the monetary and 
financial system, and the role of trade and the world market. A major part of the course will be 
concerned with the specific features of the new phase of capitalism that has developed since the 1980s, 
including the role of global financial markets, the importance of multinational corporations, and the 
emergence of major economic powers in the developing world. A key concern throughout the course will 
be to identify the interaction between economic and political factors in driving capitalist development. 
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Preparatory reading: Robert Heilbroner, The Nature and Logic of Capitalism, 1985. 
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